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YPOUUTE HA KPU3UTE

,Ha xumaiicku Oymama Kpusa e cvcmaseHa om 08d
tiepoenugha. Eounusm o3mawasa onacwocm, a oOpyausim
,npeocmasnasa’”’ evzmodcnocm.” - [[icon Keneou
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buvnzapus é mesxcoynapoonume xknacavyuu 2011
77 MepKU 3a UKOHOMUYECKU PACHIENC

3opuurna CnaBosa, Kanosua CraitkoB
WHucTuTyT 32 ma3apHa ukoHomuka, 2011

Beue 3a mpema nopeona zoouna exunvm na UIIH 6 napmuvopcmeo ¢ Ponoayus
3a ceobodama ,, Ppudpux Hayman” nybruxysa 6 eoHo 06wo uzdauue Hau-
uzeecmnume medNcoOyHapooHu unoekcu 3a passumue. Llenma e 0a ce npocieou u
KoMeHmupa no3uyuama Ha bwreapua cnpamo cmpanume c¢ Hau-0obpume
ROAUMUYECKU U UKOHOMUYECKU PE3VIMAMU.

be3 cvmHenue wuati-unmepecHama u NONE3HA YACM HA U3DAHUEMO OMHOB0 €A NPEnopvKume Ha
agmopume 3a pegopmupane Ha nyoruynama noaumuxa. Tosu nem me ca 77 u ca HACOYEHU KbM
cmumyaupane Ha uxoHomuudeckus pacmedic. Ouesuodno e, ue 3a nNoOoOPsAGAHe HA UKOHOMUUECKUme
nokazamenu, ca HYJICHU NPeCMpPYKmypupane HA ObpICABHUME paA3Xoou U nodobpasane Ha
epexmusHocmma UM, HAMAIA8AHE HA AOMUHUCMPAMUBHUME Melcecmu, nooobpasane Ha OusHec
cpedama u 2v6KABOCMMA HA NA3APA HA MpPyod, OMKA3 OM AOMUHUCMPAMUEHO NOBUULABAHE HA
0oxooume u nogeue KOPEeKMHOCH Ha ObpIACABAMA 8 OMHOUeHUsAMA ¢ busHeca.
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Crisis Economics: A Crash Course in the Future of Finance
Nouriel Roubini and Stephen Mihm
Penguin Books, 2011-11-25

Drawing on the parallels from many countries and centuries, Nouriel Roubini and
Stephen Mihm, a professor of economic history and a New York Times Magazine
writer, show that financial cataclysms are as old and as ubiquitous as capitalism
itself. The last two decades alone have witnessed comparable crises in countries as
diverse as Mexico, Thailand, Brazil, Pakistan, and Argentina. All of these crises-not
to mention the more sweeping cataclysms such as the Great Depression-have much in common with
the current downturn. Bringing lessons of earlier episodes to bear on our present predicament,
Roubini and Mihm show how we can recognize and grapple with the inherent instability of the global
financial system, understand its pressure points, learn from previous episodes of "irrational
exuberance,” pinpoint the course of global contagion, and plan for our immediate future. Perhaps
most important, the authors-considering theories, statistics, and mathematical models with the
skepticism that recent history warrants- explain how the world's economy can get out of the mess
we're in, and stay out.

http://library.ime.bg/crisis-economics/
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+= The First Crash: Lessons firom the South Sea Bubble
’ Richard Dale

Cambridge University Press, 2004

"In this gripping tale of the South Sea scam, Richard Dale describes personal and
corporate greed, creative accounting, and financial malpractice. He writes about
events from three centuries ago, but his analysis is relevant to today's investors,
traders, and policymakers."--Elroy Dimson, London Business School, author of
Triumph of the Optimists

"This extremely useful contribution to the field serves to remind nonhistorians, and particularly most
financial economists, that almost all of what is thought of as modern financial analysis today was
available 300 years ago."--Forrest Capie, City University Business School, London, author of
Depression and Protectionism

http://library.ime.bg/the-first-crash/

Manias, Panics and Crashes: A History of Financial Crises
Charles P. Kindleberger and Robert Z. Aliber
Palgrave Macmillian, 2011

This is the sixth edition of Charles Kindleber—ger's classic history of financial
crises since the dawn of capitalism. As the title of the opening chapter puts it,
financial crisis is a "hardy perennial”, and there has been no shortage of material
for the purposes of updating. The new edition incorporates events such as the
collapse of Lehman Brothers and the Bernie Madoff fraud into its analysis, which
brings a welcome freshness. On the other hand, the updating - by Robert Aliber of the University of
Chicago, following Kindleberger's death in 2003 - has turned it into a less cohesive and pacy read
compared to, say, the third edition (1996).

PANICS,
CRASHES
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The Memoirs of Herbert Hoover - The Great Depression, 1929-1941
Herbert Hoover
Lightning Source UK Ltd., 2011

,, THE ORIGINS OF THE GREAT DEPRESSION

In the large sense the primary cause of the Great Depression was the war of
1914-1918. Without the war there would have been no depression of such
dimensions. There might have been a normal cyclical recession,; but, with the usual timing, even that
readjustment probably would not have taken place at that particular period, nor would it have been a
"Great Depression.”

The Great Depression was a two-stage process of several phases. We had a normal recession due to
domestic causes beginning with the stock-market slump in October, 1929, but we were on the way out
of it when the European difficulties rose to hurricane force and struck us in April, 1931. Thus the
Great Depression did not really begin in the United States until the European collapse.” — H. Hoover

http://library.ime.bg/the-memoirs-of-herbert-hoover-the-great-depression-1929-1941/
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Essays on the Great Depression
Ben S. Bernanke
Princeton University Press, 2004

Few periods in history compare to the Great Depression. Stock market
crashes, bread lines, bank runs, and wild currency speculation were
worldwide phenomena--all occurring with war looming in the background.
This period has provided economists with a marvelous laboratory for
studying the links between economic policies and institutions and economic
performance. Here, Ben Bernanke has gathered together his essays on why the Great Depression was
so devastating.

This broad view shows us that while the Great Depression was an unparalleled disaster, some
economies pulled up faster than others, and some made an opportunity out of it. By comparing and
contrasting the economic strategies and statistics of the world's nations as they struggled to survive
economically, the fundamental lessons of macroeconomics stand out in bold relief against a
background of immense human suffering. The essays in this volume present a uniquely coherent view
of the economic causes and worldwide propagation of the depression.
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